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AS AT SEPTEMBER 30, 2014

(in millions of Canadian dollars) CARRYING AMOUNT

QUOTED PRICES IN ACTIVE
MARKETS FOR IDENTICAL

ASSETS (LEVEL 1)
SIGNIFICANT OBSERVABLE

INPUTS (LEVEL 2)

SIGNIFICANT
UNOBSERVABLE INPUTS

(LEVEL 3)

Financial assets

Other investments 3 — 3 —

Investments in shares held for trading 1 1 — —

Derivative financial assets 23 — 23 —

Total 27 1 26 —

Financial liabilities

Derivative financial liabilities 44 — 44 —

Total 44 — 44 —

AS AT DECEMBER 31, 2013

(in millions of Canadian dollars) CARRYING AMOUNT

QUOTED PRICES IN ACTIVE
MARKETS FOR IDENTICAL

ASSETS (LEVEL 1)
SIGNIFICANT OBSERVABLE

INPUTS (LEVEL 2)

SIGNIFICANT
UNOBSERVABLE INPUTS

(LEVEL 3)

Financial assets

Other investments 6 — 6 —

Investments in shares held for trading 1 1 — —

Derivative financial assets 18 — 18 —

Total 25 1 24 —

Financial liabilities

Derivative financial liabilities 49 — 49 —

Total 49 — 49 —

This report is also available on our website at: www.cascades.com
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Telephone: 1-514-282-2697   Fax: 1-514-282-2624 Kingsey Falls (Québec) J0A 1B0
www.cascades.com/investors, investisseur@cascades.com Canada



First, there were three, united by their innovative spirit and their values steeped in respect. 
Now we are 12,000 strong, and proud to follow in their footsteps as we look toward the future.  

No one could have predicted, in 1964, that their bold gamble would transform into a grand adventure 
that would stand the test of time and have an impact all over North America and in parts of Europe.

But that is nevertheless exactly what happened, thanks to the vision and uniting force of brothers 
Bernard, Laurent and Alain Lemaire. For the past 50 years, these trailblazers in recovery and recycling 
and the Cascaders who carry on their legacy have been changing the face of the packaging and  
paper industry, one small green step at a time. 

This year, Cascades is paying tribute to the founding trio and to the thousands of men and women 
who believed in their desire to do business differently. 

Long live Cascades!

1964-2014
Cascades’ 50th Anniversary 
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